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Roth IRA Conversion Isn’t
All Or Nothing Proposition 
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TIPS Popular But
They’re No Panacea 
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1The term “municipal bonds” is typically used to de-
scribe all tax-exempt bonds. Although such bonds
are commonly referred to as “tax-exempt,” there are
numerous federal and state tax consequences as-
sociated with the acquisition, ownership, and dis-
position of such bonds. The tax-exempt status of
municipal bonds does not extend in all instances to
the Alternative Minimum Tax. Please contact your
tax advisor for more information. 
2You should consider an Exchange Traded Fund’s
investment objectives, risks, charges and expenses
carefully before you invest. The fund’s prospectus
contains this and other information about the fund,
and should be read carefully before investing. A
prospectus may be obtained from your advisor or
from the fund company directly. 
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1The term “municipal bonds” is typically used to de-
scribe all tax-exempt bonds. Although such bonds
are commonly referred to as “tax-exempt,” there are
numerous federal and state tax consequences as-
sociated with the acquisition, ownership, and dis-
position of such bonds. The tax-exempt status of
municipal bonds does not extend in all instances to
the Alternative Minimum Tax. Please contact your
tax advisor for more information. 
2You should consider an Exchange Traded Fund’s
investment objectives, risks, charges and expenses
carefully before you invest. The fund’s prospectus
contains this and other information about the fund,
and should be read carefully before investing. A
prospectus may be obtained from your advisor or
from the fund company directly. 
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Roth IRA Conversion Isn’t
All Or Nothing Proposition 
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